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Working-hour, employment and labour income losses in 2020

P

Employment loss Sh;fr'tq unemployment
i 33 million
114 million
= 50% of total working-hour losses " - —
I Shift to inactivity
{ 81 million
Working-hour losses P
in 2020 Working-hour reduction within employment
=50% of total working-hour losses
8.8% L
255 million FTE* >
i | Labour income loss (before income support)
(USS$3.7 trillion, or 4.4% of 2019 GDP)
L.
Working-hour losses: quarterly trends in 2020 and projections for 2021
2020 quarterly 2021 projection
Q1 Q2 Q3 Q4 Baseline Optimistic Pessimistic
% 52 18.2 7.2 4.6 3.0 13 4.6
FTE* (million) 150 525 205 130 90 36 130

* FTE: Full-time equivalent jobs (assuming a 48-hour working week)

EX : 1LO(2021), ILO Monitor: COVID-19 and the world of work. Seventh edition Updated estimates and analysis(2021.1.25.).

TAZTEL FAAAE o2 A2 U9 drtstA SEEA XD A, G
A& Xlé?—, G20 =7Fs oF 3.1%~55% Al &= wbs dwksta ok 2A4= A 8

Bo| 29 KAY HBIAAF 25 B FAAAF 25 B2 B A%
F3 % BRFol AskE AAHel Brhe Zloltk

[OE 2] 2= 19 Al7] G20=7t9] ZH MY

GDP
Constant prices, index 2009Q4 = 100

G20 Advanced economies G20 Emerging economies

November 2019 projections ——S8ingle-hit scenario ——Double-hit scenario
110 110
105 105
100 100
95 95
90 90
85 85
80 . . - 80

2019 2020 2021 2019 2020 2021

Z£X*{: OECD Economic QOutlook 107 database; OECD Economic Outlook 106 database; and OECD calculations.
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ILO, OECD(2020.8), The impact of the COVID-19 pandemic on jobs and incomes in G20 economies
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=X: ILO, OECD(2020.8), The impact of the COVID-19 pandemic on jobs and incomes in G20 economies

AR, FAEAFI0NE 229 Z7bE wAy olg gdat Bastel, AF 4
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2t AREE BEY ded 97 ded 584 A 55 AAsk ok

Z£X: ILO, OECD(2020.8), The impact of the COVID-19 pandemic on jobs and incomes in G20 economies
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