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m FHE=E7|F(L0) 2L 19 & : Y28 &5, X2 dx FAl

Before CCIVIDJEI IFirst month of crisis
World | 26 % » 59 % |
0% 100%
High-income countries --28'% » 80 %
Upper-middle-income countries o] 26 % ————————p 47 % -
Lower-middie and low-income countries 18 % 74 % -
0% 100%
Africa 21 % » 83%
Americas J seeneae ¥ W » 84%
Asia and the Pacific 2% ——Pp 36 %
Europe and Central Asia 34 % » 80 %
0% 100%
> Figure 1. Estimates of the working hours, employment and labour income lost in 2020,
and projections for 2021
Waorking-hour, employment and labour income losses in 2020
to unemployment
Employment loss Shipe J
o ey 33 million
= 50% of total working-hour losses =
81 million
Working-hour losses
in 2020 ithis
8.8% = 50% of total working-hour losses
255 million FTE*
income loss (before income support)
(US$3.7 trillion, or 4.4% of 2019 GDP)
Working-hour losses: quarterly trends in 2020 and projections for 2021
2020 quarterly 2021 projection
Q1 Qz Q3 Qa Baseline Optimnistic Pessimistic
5 52 182 72 a6 3.0 13 46
FTE* (million) 150 525 205 130 20 36 130
* FTE: Full-time equivalent jobs (assuming a 48-hour working week)
A2 1 1L0(2020, 2021), COVID-19 Monitor
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The impact of the crisis has fallen with unequal severity
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November 2019 projections —Single-hit scenario = Double-hit scenario
10 1m0
105 105
100 100

2019 2020 2021 2019 2020 20

Z7X: OECD Economic Outlaok 107 database; OECD Economic Outlook 106 database: and OECD calculations,
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